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Rule 144 sales allow for selling the greater of 1% of the outstanding shares or an amount not greater than the 4 week moving average of the weekly volume.  Weekly volume is presented here and ranged from 2 to 10 million for a period of 2 years.
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Thus there were no rule 144 volume restrictions on the selling of Reed's 2.3 million shares as the weekly volume was considerably higher than that.  Details of underwriter retrictions, if any have not been presented.
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from sec.gov website- crux of the 144 restrictions on sale of securities by "affilates" of which Reed was one by virtue of his board seat.




